Cooperation
Memorandum

Thilisi, Georgia
23 June, 2017

The Polish Federation of Valuers’
Association, Poland hereinafter
referred to as PFVA (President, Marek
Wisniewski) on one hand, and a non-
governmental (non-commercial) legal
entity Independent Valuers Society of
Georgia (Thilisi, Georgia), hereinafter
referred to as IVSG, President Besik
Diakonidze, on the other hand,
hereinafter referred to as the Parties,
for a purpose of non-public  non-
commercial organizations and legal
entities associations: PFVA and IVSG
efficient development and functioning,
in order to carry out joint scientific,

research, practical, consulting,
teaching, methodical and  other
activities  for  their heads, staff

members, specialists, members of the
both  organizations interconnection
enhancement and development, make
their best to organize their cooperation
for own and common interests, which
are determined by the entities’
statutory goals and objectives, agree
for the following:
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1. Under this Memorandum the

Parties shall carry out cooperation
in scientific, research, practical,
consulting, teaching, methodical
and other fields activities to
achieve own and common
interests, which are determined by
the entities’ statutory goals and
objectives as well as with other
lawful and technical acts,
documents and valid legislation of
Ukraine and Georgia as well as
they establish certain conditions
of their relationships and the
Parties’ authorities and
commitments the juridical way.

. The Parties’ professional
cooperation shall be carried out on
the grounds of the Ukrainian and
Georgian Constitutions,
universally acknowledged moral
and ethical principles and within
framework of international law as
well as pursuant to the valid
evaluation legislation of each
Party.

The Parties acknowledge each
other’s independency
fundamental principles, equity and
partnership, mutual assistance,
respect to authorities and lawful
interests.
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teaching, methodical and other
activitiesas well as
implementation of other events,
including participation in open
discussions for a purpose of the
both Parties’ members
professional growth, enhancement
and qualification improvement.

. Main task of this Memorandum is
the following: experience sharing,
informational, teaching,
methodical assistance rendering,
observance of rights and common
professional interests in state,
governmental and other bodies,
the Parties’ members joint
valuation activities.

. If necessary the Parties may carry
out bilateral funding or assistance
in joint projects and events
without any interest and on the
charitable basis; specific forms
and measures of the Parties’
participation in joint projects will
be determined by additional
agreements, contracts and other
documents, which constitute the
integral part of this Memorandum.

. The Parties  shall organize
multilateral professional contacts,
business and partner relationships
and coordination in the valuation
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activities, establish connection
with various ministries,
committees, departments,

national companies, joint-stock
companies, entities, enterprises,
companies and other
organizations, despite their
ownership  form, which are
located within the country or out
of its borders and interesting
directly for the both organizations.

This agreement is pre-condition
and basis for various contracts
and agreements and other legal
documents to be executed
between the Parties as well as
involvement of officials and
specialists in various joint projects
if the Parties consider it necessary.

The Parties will help each other in
the valuation issues in
relationships with state,
governmental bodies and self
governing entities.

When
implementing goals and
objectives set by this

Memorandum the Parties will
make their best to make
relationships on the grounds of
mutual understanding and mutual
help, under basis of respect,
amicable equal partnership,
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observing each other’s interests
before various entities on the legal
principles lawfulness grounds.

11. Relationships
of the both Parties shall be carried
out pursuant to valuation national
and international standards, on
the grounds of each Party’s
opinion and decisions respect,
their  relationships  shall be
directed to the Parties’ specialists
and staff members professional

interconnections enhancement
and development.

12, The Parties
give warranty for mutual
interaction and delivered

information confidentiality, which
about certain third parties should
not know.

13. The Parties
strive for business professional
contacts, make necessary
reasonable measures for
achieving professional association
efficiency, ensuring their

development and carrying out
other joint events pursuant to
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Parties’ heads.

15. The Parties
undertake to notify this
Memorandum to their staff
members.

16. This

Memorandum shall come in force
when signed by both of the
Parties, for uncertain term and
may be terminated by the Parties’
mutual agreement.

17. Term of this
Memorandum will be
automatically extended annually
unless one of the Parties gives a
substantiated notice in writing to
the other Party about own wish to
terminate this Memorandum. In
this case this Memorandum shall
be terminated within 30 days after

such notice is given; however,
joint  projects, activities and
services initiated when this

Memorandum is in force, shall be
accomplished if the Parties do not
agree otherwise.

18. This Memorandum is done in two
counterparts of the equal legal
force, each of them is given to the
either Party.

Polish Federation of Valuers'
Associations
President
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Marek Wisniewski
Signature

Crarra 12. Official Address

dabeo 12. 0360Eoymo dabidsbmn,
badob3m M933080pgdn s dbacrggdal

bgemdmbgmo.
The Polish Federation of Valuers’ boBmaomydcngn m03s60dsg0
Association, "dmmmbymol dgdgobgdgmoms |
Address: Nowogrodzka 50 PL-00-695 Warsaw sbogospngdol  @gpgbogns” ( bm
Nowogrodzka 50 PL-00-695 Warsaw »30003%) ngtnogemn  dobsdebmn:
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Wehsite: www.piva.com.pl
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